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Stock Exchange Listing

Company profile 

Beach Energy Ltd is an ASX200 energy company with a market capitalisation of approximately A$950 million.  The company’s 
main activities are associated with oil and gas exploration, development and production, with key assets located in the Cooper 
Basin in central Australia, as well as in Egypt, Tanzania and the USA. In FY2010, the company produced 7.3 million barrels of 
oil equivalent (MMboe), generated sales revenue of $487 million and reported a net profit after tax of $33.1 million. 
Click here to access the company's 2010 Annual Report 

ASX: BPT

This profile is provided by Beach Energy; ASX takes no responsibility for the information included. 
Participation in this event should not be taken as an endorsement by ASX of the company.

Beach Energy 
Limited

Recent Developments

A one in forty year flood in central Australia has deferred various Cooper Basin activities in 2010, and will have some ongoing 
impacts for 2011. However, progress has still been made on various fronts, particularly in relation to key growth opportunities.

In January 2011, Beach completed its first Nappamerri

 

Trough shale gas exploration well, Encounter-1, specifically targeting 
thick sections of shale gas in the Cooper Basin (Beach 90%). This well will be immediately followed by a second shale 
exploration well, Holdfast-1. Results to date have been encouraging with thick sections of gas saturated rocks having been 
encountered.  The Nappamerri

 

Trough has the potential to hold over 200 trillion cubic feet  of gas in place.

In September 2010, Beach announced that it was in discussions with Santos Ltd to supply approximately 150 petajoules

 

of 
Cooper Basin gas to Santos’

 

GLNG Project, located in Gladstone Queensland.  Beach also announced in November 2010 that 
along with ITOCHU Corporation, it is investigating locations in South Australia for a proposed mid-scale LNG facility.      

On 6 December 2010, Beach announced a $75 million recommended and unconditional on-market cash offer for Impress 
Energy Ltd., a small Cooper Basin focussed company with acreage immediately adjacent to that of Beach.  As at 19 January 
2011, Beach had a relevant interest in Impress of approximately 66%. 

Resources/Reserves Estimates
As at 30 June 2010, 2P reserves were 66 MMboe

 

and contingent resources of 297 MMboe.

Competent Persons Statement -This company profile contains information on Beach’s Reserves and Resources which have been compiled by Mr Gordon Moseby, 
who is a full time employee of Beach, is qualified in accordance with ASX listing rule 5.11 and has consented to the inclusion of this information in the form and 
context in which it appears. 

Future Outlook

2011 should represent an active year with drilling and seismic activities to be undertaken on a number of key projects that 
have the potential to substantially add to Beach’s reserve and resource base. In addition to shale gas exploration drilling, an 
aggressive 16 well oil exploration and appraisal program is planned along the Western Flank of the Cooper Basin. In Egypt, first

 

oil is expected from the North Shadwan

 

concession, a four well Western Desert oil exploration program will be undertaken, and 
2D seismic will be acquired in the Mesaha

 

concession in southern Egypt. The acquisition of 2D seismic data in Tanzania, will 
assist in the identification of prospective areas of the East African Rift.  There is potential in this area for 200 MMbbl+ 
discoveries. Beach will also seek to progress negotiations on various fronts associated with the monetisation of its Cooper 
Basin gas reserves and resources, including both domestic and LNG export opportunities. 

http://www.edocumentview.com.au/BPT3/2010/0810/default.htm?voting=false#p=1&c=0&v=1
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